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PREFACE

As the fastest growing major economy in the world, India remains an
attractive opportunity for capital market investments. Growth oriented
policies by the Government, and bold reforms such as Bankruptcy Act and
GST have strengthened the long term potential of Indian economy to become
a top-tier leader.

Prudential policy framework for governing financial markets has ensured
orderly and transparent market processes. It is important to continue to focus
on safe and sound market polices, while developing investor-friendly
measures to attract and retain long term capital investments. The FPI regime
has fulfilled these objectives over the last three years.

I am pleased to note that Namaste India, a detailed reference guide to the
regulatory framework underpinning capital markets, with a particular focus
on the FPI model, is entering the fourth edition this year. I commend
Deutsche Bank team in continuing the good work and wish the very best to

Namaste India Edition 2017.
(Pyyeeﬁrg)
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Preface

India continues to remain one of the top 3 investment destinations globally attracting foreign
investments through the portfolio route and as foreign direct investment. The various initiatives
taken by the government, coupled with robust domestic demand, a growing middle class and
high return on investment adds to the attractiveness of India as an investment destination. Having
an investor friendly regulatory framework plays a crucial role in facilitating investment into the
country.

Foreign Portfolio Investors (FPI) Regulations 2014, designed as a harmonized and universal
entry model for foreign portfolio investments into India has been a major contributor in
increasing inflows through the portfolio route. As the FPI Regulations reach the three-year
milestone, efforts continue to fine tune the regulations to make them investor friendly; while
enhancing transparency and safety for the capital markets. Deutsche Bank team has been playing
a commendable role in bringing clarity as well as necessary guidance on the regulations to the
global investors through their annual publication Namaste India- A comprehensive guide for FPT
investors.

I will like to congratulate the Deutsche Bank team for their continued effort in putting together
the Fourth Edition of this publication
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Against a backdrop of global economic uncertainties in recent years, India
has remained one of the more stable, consistent, and high performing
economies in the world. As India’s growth story continues to attract global
capital through both the Foreign Direct Investment (FDI) and Foreign
Portfolio Investments (FPI) routes, it is important for Indian capital markets
to continue to offer a sound and highly evolved framework to support

investors.

With the variety of asset classes and products available in the Indian financial
markets, a reference guide like Namaste India can help participants to gain
better insights about the regulatory framework. I appreciate the efforts of the
Deutsche Bank team in publishing this fourth edition of the Namaste India

guide and hope this proves to be a useful reference for foreign investors.
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Continuing the yearly tradition of releasing the updated version of our annual publication: 'Namaste
India: The comprehensive guide for professionals investing in India’, the Deutsche team is ready with
the Fourth Edition. This edition focuses on all the latest procedural aspects required for Foreign
Investors to commence their portfolio investments into India while also providing insights into the
other available investment routes for foreign investors interested in accessing India market such as
FDI, FVCI.

The current government has been relentless in its efforts to improve the ease of doing business in India
and the positive impact can be seen through the improvement in India rankings as per various
international reports. Foreign investors continue to compete with each other to get a bigger slice of
the India growth story as India’s attractiveness as a top notch investment destination continues
unabated in 2017.

The FPI regime has completed 3 years since its launch in June 2014. The new regime has been a major
contributor towards increasing investment flow through the FPI route. As the regulators continue their
effort in further rationalising the access and investment norms, we at Deutsche Bank, are certain that
the efforts put by the team in releasing the Fourth Edition of Namaste India will be useful for investors
wanting to make an informed decision on investing in India.

We would like to thank our clients, partners and other intermediaries who have provided us with
valuable feedback and assistance contributing to the contents and printing of this book.

M’ﬁ%‘%_\.——r L. ISV NI 'N-/\r/

Managing Director Director

Head of Global Transaction Banking, India Head of Securities Services, GTB, India
Deutsche Bank AG Deutsche Bank AG

Tel: +91 22 7180 4041 Tel: +91 22 7180 3579

Email: anjali.mohanty@db.com Email: sriram-a.krishnan@db.com



It's that time of the year, when team Deutsche Bank gets ready with its updated version of the
annual publication, Namaste India. Positive feedback from the clients continues to motivate the
team to not only update but take the new version to the next level.

Political stability coupled with big bang reforms undertaken by the existing Government in
India, has ensured steady investment flows into India in 2017 as well. The regulators on their
part have been providing much needed impetus by working towards easing the existing
access norms.

New investors wanting to access India, for the first time, would love to access a
comprehensive guide that tells them exactly, what is required to get started. The team has
been constantly working towards beating expectations through this book.

| would like to make a special mention of the image on the front cover — the peacock is not only
India’s national bird but also a symbol of integrity, perfection, beauty and pride. It conveys our
underlying Values & Beliefs and clients commend us for this positive impact that we
consistently deliver.

My congratulations to the India team for having done a great job of putting together the
Fourth Edition.

W

Managing Director
Head of Securities Services, Asia Pacific
Global Transaction Banking

Email: anand.rengarajan@db.com
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IRONAEESESIFT (BSE)

http://www.bseindia.com
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https://www.cvlkra.com

Central Depository Services
Limited (CDSL)

https://www.cdslindia.com
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http://dipp.nic.in
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http://www fatf-gafi.org

Indian Clearing Corporation Limited (ICCL)

http://www.icclindia.com
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http://www.iosco.org

1734 (MoF)

http://finmin.nic.in

National Securities Depository Limited (NSDL)

https://www.nsdl.co.in
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http://www.nseindia.com

NSDL Database Management Limited
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http://www.sebi.com
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http://www.nscclindia.com
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K4 : Mr. Prashant Vagal
&8 ST )\AZTLST b
EX—)L: prashantv@nsdl.co.in
EE5E: +91 22 24994481
1> REIRZEEZSERSIFR (NSE) K% : Mr.K. Hari
&0 BRI ST UNT T B RS £ EEE
EX—JL: harik@nse.co.in

K4 : Mr. Nagendra Kumar
11 "7 - -EXEPINNARTLST o~
EX—JL: nagendrak@nse.co.in

National Commodity and Derivatives K% : Kanupriya Saigal
Exchange Limited (NCDEX) & TICITATIARTVST ORI =T427 -
BRI

EX—)L: kanupriya.saigal@ncdex.com
&E5E: +91 1166114803
+91 1166114848

NSDL Database Management Limited K% : Sameer Gupte
& 7 )I\ARTLST o
EX—)L: sameerg@nsdl.co.in
&E5E: +91 22 49142505
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K4 : Saumil Shah

150 - SBEERFEEPFIN— -
EX—)L: saumilshah@bdo.in
5T +91 222439 3782

Deloitte, Haskins & Sells LLP

K4 : Rajesh H Gandhi

1sh . IN—hF—

EX—)l: rajegandhi@deloitte.com
&E5E: +91 2261854380

Ernst & Young LLP

K4 : Tejas Desai

i1 AAC] Sy

EX—)L: tejas.desai@in.ey.com

BE5E: +91 2261920710/ +91 9820 410278

KPMG

K4 : Naresh Makhijani

& (- - SR -EXEREE
EX—)L: nareshmakhijani@kpmg.com
&5E: +91 2230902120

Manohar Chowdhry & Associates

K% : Ameet Patel

1SR =~ —

EX—)L: ameet.patel@mca.co.in
EB5E: +91 22 24445064

Minesh Shah & Co

K44 : Malav Shah
1S )= —

EX—Jl: malav@mineshshah.com

EB5E: +91 22 40044600/ 4603/ +91 98209 09359

PricewaterhouseCoopers

K4 @ Suresh Swamy

& )\—h = ERtY—-EX
EX—JL: suresh.v.swamy@in.pwc.com
E5E: +91 2261198053

SKP & Co

K% : Maulik Doshi

108 )N—hF—

EX—)L: maulik.doshi@skpgroup.com
&E5E: +91 226617 8100

Walker Chandiok & Co LLP

K4 : Amit Narayan Kedia
10 - )N—hF—

EX—)L: amit.kedia@in.gt.com
&E5E: +91 22 6626 2600
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K% : Rajesh Begur

e - IVE=F &SV ICH
EX—)L: rajesh@aralaw.com

EE5E: +91 22 6619 9800

AZB & Partners

K4 : Rushabh Maniar

i AAC] Sy

EX—)L: rushabh.maniar@azbpartners.com
&5 + 91226639 6880

ERLET R (Y-

K4 : Sandeep Parekh

1 =S ==

EX—)L: sandeep.parekh@finseclaw.com
&5 +91 22 62363181

FEFRE

K4 : Nishant Singh

10 N—hF—

EX—JL: nishant.singh@induslaw.com
EE5E: +91 22 49207215/ +91 22 61496215

J. Sagar Associates, Advocates & Solicitors

K44 : Aashit Shah

53 AAC N

EX—)L: aashit@jsalaw.com
EE5E: +91 2243418536

Khaitan & Co

K4 : Siddharth Shah

53 A N

EX—JL: Siddharth.Shah@khaitanco.com
E5E: +91 22 66365000

Nishith Desai Associates

K4 : Pratibha Jain

1508« D7 > REARK & AR B EZEFEIE L) (— M —
EX—)L: pratibha.jain@nishithdesai.com

5 +91 9910122443

Platinum Partners

K4 @ Ankit Majmudar

150 - )N—hF—

EX—)L: ankit.majmudar@platinumpartners.co.in
& 5E: +91 2261111900
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Shardul Amarchand Mangaldas

K4 : Jay Gandhi

1S5 )= —

EX—JL: jay.gandhi@AMSShardul.com
EE5E: +91 22 4933 5555 / +91 9820054821

Trilegal

K4 : Sabiana Anandaraj

= REEGEEE

EX—)L: Sabiana.Anandaraj@trilegal.com
E5E: +91 1142599319/ +91 11 4163 9393/
+91 11 42599319

Wadia Ghandy & Co. Advocates
Solicitors and Notaries

K4 : Shabnum Kajiji

i3 A N

EX—)L: shabnum kajiji@wadiaghandy.com
&EaE: +91 22 40735652
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CCD GE kT A
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CCIL Clearing Corporation of India Ltd.
CCP FRRAIA-N—FT1—

CcD EHRTE S

CDSL Central Depository Services (India) Limited
CFT TOBEMHSXR

CIS E£5REI7OR

CM BE=E

CP IN—34)L - R—=)(—

CPI HEBYMmES
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Holdco A=t

ICCL Indian Clearing Corporation Limited
ICDM 1> RtfEmhiE
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MCCIL Metropolitan Clearing Corporation of India Ltd
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MSEI 1> R XNORUS > EEZSERE P

MTM N=DJ- by X=Tyh

NAV B EEEE

NCD FFERItE

NCDEX National Commodity and Derivatives Exchange Limited
NDS-OM HEMEBI AT LA — - IYF >
NEFT EANEFXE

NOC FRDUAE

NRI MM RA

NSCCL National Securities Clearing Corporation Limited
NSDL National Securities Depository Limited
NSE 1> REZEEZSERE PR

ocl 1> RBIVHER
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SAST KRADOAEFEHLUVEIX
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SPAN Standardised Portfolio Analysis of Risk
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1R, EE%D‘—EZ |
CB-490-/C)L- N5 523> )N %>
1> R Deutsche Bank AG

EFBST

Sriram Krishnan

1R, SEFY-EREEE
CIB-J0-/)Nb ;s3> 5923>  )NOF>Y
Deutsche Bank AG

EE:h: +91 22 7180 3579
EX—)L: sriram-a.krishnan@db.com

ANZE(CEEHFHINTUVSIEHRE. NFIEHR. £(d. FITEE S TDeutsche Bank AG. ZOFSHEH
JUBHESHE (AU TIRAVERITIIL T 1) NMEFETEREE X LIBRENSESNIBIRICE
DVWTHEBINEBDTY , AXZE(CEEHINTULRIEHRE. BRNFLEFEROBENHDFT , KX
BB INTUVREROAS(E. FERKEEINZIGENHDD. MBZEE(CLD. ZOBEINE(IC
SEITIBENHDET ., RAVIRITIIL-TE. FROEES(CBSLT. ERIORNBT2FTHHI 2%
FrBUEBA. SB(IC. RMVIRITIIL-T3. BBRMNFREERNC. TOESEMS. [FiEE. =2
HCOVWTREEZITVER A RAVERITIIL T (& AXEOUVNRZEH. FeFAXEICSEHS
NTVBRERNCEDKONRBITEY. BULIEBIHSEUIATEIICOWVWT, —tTI0EEZEVEEA.
ARE(CEHINTLZERNL, 1BIRIBHEZIZENEVZEDTY, UIhH T, KEF, RMVEIRTT
DINV—-TEIFZOEE ., BUEE, (28, RIBALLZIRE L, BB L EZ R LEOT7RINAREL
THEIRRENARZBDOTEHDFER A BBEZDOERRICONMMNELTE. EAMNRSERICOVTEEYIR
BFQT RINAH— (AU TIEE W KEDAB BRI EFIETREINTUVET, [BERERE
FT=ATIOYDER, FHI XE (LEPFE—EB) |« BiR. 5719 IADERIC(E. Deutsche
Bank AGN'SDEBRIZAGRZMNELLFET,
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